VILLA VISTA MANAGEMENT, INC

LEASING OF UNIT OR TRANSFER OF OWNERSHIP
CREDIT AND/OR BACKGROUND APPLICATION RULE
ALL APPLICATIONS MUST BE APPROVED IN ADVANCE BY THE VILLA VISTA BOARD OF DIRECTORS BEFORE OCCUPYING THE PREMISES.

· It is mandatory that you and/or your leasing representative request the applicable form(s) from the Management Company. Properly completed form(s) and a background check must be returned to the Management Company.  If the renter cannot provide a background check, Management can the report for a $50.00 fee.   {Any exceptions to the above must be approved by the Villa Vista Board of Directors} 
· Owners of leased units must provide the Villa Vista Management, Inc. Board of Directors with notification when the Unit becomes vacant.

· Failure to comply with or to abide by the Bylaws and Declarations set forth by Villa Vista Management, Inc. and Additional Rules set forth by the Board of Directors, may result with the unit owner receiving written notice by means of registered mail as a first warning of such violation.
· If the violation is not remedied, a second letter will be sent by registered mail stating that the owner must provide proof of correction to the Board of Directors for Villa Vista Management, Inc.  If the owner does not abide by this, the Board of Directors will follow the provisions found in the Declaration of Restrictions, Reservations, Covenants, Conditions and Easements of Villa Vista, A Condominium, Page 15, Section 16, titled Remedies for Violations which states the following: “ . . . shall have the right to proceed at law for damages or in equity to compel a compliance with the terms hereof or to prevent the violation or breach of any of them, or for such other relief as may be appropriate . . .”.
NOTE:  PLEASE REFER TO SECTION #6 SALE, RENTAL, LEASE OR TRANSFER of the VILLA VISTA DECLARATIONS FOR ADDITONAL REQUIREMENTS.
6. Sale, Rental, Lease or Transfer. Prior to the sale, 
rental, lease or transfer of any interest in a Unit and Lot A to 
any person, the owner of said Unit shall notify the Board of 
Directors of the Corporation, in writing, of the name and address 
of the person to whom the proposed sale, rental, lease or transfer 
is to be made, and such other information as may be required by 
the Board of Directors of the Corporation. The term "transfer" 
as used herein, shall include any sale, rental, lease or transfer 
of any nature. Within five (5) days, anyone of three members of 
the Board of Directors, appointed specifically for this purpose 

by the president of the Corporation, shall either approve or 
disapprove of a proposed transfer, in writing, and shall notify 
the owner of his decision. In the event the committee fails to 
act or disapproves of the proposed transfer, and if the member 
still desires to so transfer, he shall, thirty (30) days before 
such transfer, give written notice to the Secretary of the 
Corporation of his intention to transfer on a certain date, and 
the bona fide price and other terms thereof, and the Corporation, 
through one of its officers, shall promptly notify the members of 
the date, price and terms. Members shall have the first right 
over non-members to accept such transfer at the bona fide price 
and on the terms contained in the notice, provided they so notify 
the Secretary of the Corporation in writing of acceptance at 

least ten (10) days before the date of the intended transfer, 
which information the corporation shall promptly forward to the 
owner. In the event the member giving notice receives acceptance 
from more than one member, preference shall first be given to the 
members owning a Unit horizontally contiguous to the Unit being 
transferred, but if all other conditions are equal, it shall be 
discretionary with the member giving notice to consummate the 
transfer with whichever of the accepting members he chooses, and 
nothing hereinabove shall be construed as precluding a group of 

of members from purchasing a Unit. 

SEE VILLA VISTA DECLARATION

SECTION #6 FOR ADDITONAL INFORMATION

