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' AMENDMENT TO BYLAWS OF
WILLOW LAKES RV RESORT CONDOMINIUM ASSOCIATION, INC.,

The following amendment is made to Article 6, Section 6.2.2 of the BYLAWS OF
WILLOW LAKES RV RESORT CONDOMINIUM ASSOCIATION, INC., recorded in Official
Records Book 4092, Page 1511, et seq., of the Public Records of Brevard Connty, Florida
(additions are indicated by pnderlining, deletions are indicated by strikethroughs and omitted but
unaltered provisions are indicated by ellipses): -

XN

Auticle 6 - Fiscal Management .

The provisions for fiscal management of the Association set forth in the Blorida
Condomininm Act, the Declaration of Condominiur, and the Axticles of Incorporation shall be
supplemented by the following provisions: :

Section 6.2. Budget. The Board of Directors shall adopt a Budget for each fiscal year,
which shall include the estimated funds required 1o defray the common expenses and provide and
maintain funds for reserves. The form of the annual budget shall be in conformance with
§718.111, 718.112, and 718.504(20), Fla. Stat. A copy of the budget shall be delivered to each
unit owner by mail to the address of the unit owner existing on the books of the Association not
less than thirty (30) days prior to the meeting a¢ which it is to be considered, together with a notice
of that meeting, IF an adopted budget requires assessments against the unit owners in any fiscal or
calendar year in excess of 115% of the assessments for the preceding year, the Board, upon written
application to the Board of not less (han ten percent (10%) of the unit owners, shall call a special
meeting of the unit owners within thirty (30) days, upon not less than ten (10) days prior written
notice to each unit owner. At such special meeting, the unit owners shall consider and enact 2
budget. The adoption of the budget shall require a vote of not less than a majority of the vote of
all unit owners. The budget shall be considered adopted if approved by a majority of the unit
owners at the meeting or in writing. In determining whether assessments exceed one hundred and
fifteen percent (115%) of similar assessments in the prior year, any authorized provisions for
rescrves for tepair or replacement of the Condominium property, anticipated expenses by the
Association which are not anticipated to be incurred on a regular annual basis, or asscssments for
betterments to the Condominium property shall be excluded from the computation. However, as
long as the Developer is in control of the Board of Directors, the Board shall not impose. an
assessment for any year greater than one hundred and fifteen percent (115%) of the prior fiscal ot
calendar year’s assessment without the approval of the majority of all of the unit owners.

6.2.2 Financial Operation and Budget for Golf Course. The Golf Course shall
operate with a balanced budget based on the income from Gelf-Operations greens fees paid by Unit

Owners, fheir cuests, invitees, or players unassocisted with the Association, plus_a budgeted

capital contribution by the Association. funds-shatt-be
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used-to-suppert-the-Colf-Operations: The annual budget shall be set by _the “Goif Course
Committee and approved by the Association Board of Directors. The Golf Course Committee
hall have the authority to hire personnel, including management and maintenance personnel.
Before entering into any contracts of procuring any loans, the Golf Conrse Commitiee must obtain
the approval of the Board of Directors. The maintenance and cost of maintenance of the Golf
Clonrse. including, but not limited to the Golf Course land, greens fairways, roughs, cart paths, etc.
and drainage, plumbing. water lines, sewage lines, management and maintenance personnel, etc.
and equipment, including without limitation to golf carts, lawn mowers, tractors, Sprayers gtc. and
supplies including withont Yimitation to fertilizer, sand, fuel, etc, ghall be overseen and managed
by the golf course commitice. Any budgeted deficit is to be paid by the Association to the Golf
Clourse periodically, as a capital contibution, from the common eXpenscs collected from the
‘Association. The Association will contribute a maximum of $20.00 per-month per Unittodeficit
fund the operation of the Golf Course per year, Lo comimence the month after this Amendment is
recorded, The maximum, i ‘of

Association for
in a given year shall become common surplus for the Assaciation and use 1o reduce the common

operating expenses for the pext fiscal year.
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